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Overview of Madison Park Group

Formed in 2002 by a
team of technology
investment  bankers
from elite Wall Street
firms, Madison Park
Group is a merchant
bank providing
Abul ge br a
ity client service and
strategic advice to
companies in the tech-
nology, business ser-
vices, and digital me-
dia sectors. Over the
course of their ca-
reers, Madison Park
Groupbs se
ers have executed over
$30 billion in capital
raising and M&A
transactions. Madison
Park Group also
maintains an Advisory
Board composed of
successful serial entre-
preneurs.

Since its inception,

Madison Park Group
has advised its clients
on a variety of trans-

actions, including
M&A advisory, equity
private  placements,
and strategic financial
advisory. Madison
Park Group serves
clients in the following
sectors:

Software

Digital Media
eCommerce
elLearning

IT & Internet Services
Marketing Services
Business Services
Hardware & Systems
Mobile Applications
Communications

To learn more about
Madison Park Group,
please visit us at:

www.madisonparkgrp.com

Madison Park Group is an investment banking firm based in New York City focused on providing financial a
visory services to technology, business services and digital media companies. Madison Park Group was fot
by professionals from major Wall Street investment banks such as Bear Stearns, JP Morgan, Lazard Fréres
Merrill Lynch and UBS Warburg to provide world class investment banking services to small anchriet

technology and business services companies who are underserved by the major Wall Street investment bal

We are focused on delivering the highest quality financial and strategic advice to our clients through our int
industry focus, specialized skills and unrelenting commitment to our clients' success. Our extensive networ}
industry and venture capital relationships provides clients the benefit of efficient and timely execution of the
strategic transactions.

Comprehensive Range of Services

Madison Park Group has a strong track record of working with private companies, their founders and financ
sponsors (venture capital and private equity firms, angel investors and corporate parents) to accelerate thei
growth though raising private capital and enhan
philosophy is to work closely with our clients and forge loegn relationships. Madison Park Group makes a
tot al commi t ment to the success o fonsuppartthroaghdutihe p
engagement process. We pride ourselves in our ability to create and initiate novel ideas that lead to signific
transactions that enhance shareholder value.

Madison Park Group works closely with its clients to understand their needs, set objectives, evaluate strate
alternatives, establish parameters and execute transactions from inception through successful completion.
range of investment banking services include:

M&A Equity

Strategic Financial

Advisory Private Placements

Advisory

Sellside advisory services o
companies looking to sell their
businesses or selected asgets.
Buy-side advisory services fo
companies looking for strategi

Capital raising from institutional
venture capital firms, private
equity firms and strategic inves-
tors to fund growth or provide
liquidity to shareholders.

Financial advisory services and
fairness opinions to companies
and their boards to evaluate
strategic transaction options.

acquisitions.

Unmatched Experience

Madison Park Group is comprised of an experienced team of investment bartefdadison Park Group

team has previously worked at major Wall Street firms such as Bear Stearns, JP Morgan, Lazard Fréres, M
Lynch and UBS Warburg. Over the past decade, our banking team has closed over 150 transactions with ¢
value in excess of $30 bhillionOur banking team has been involved in M&A, strategic advisory, private place-
ment, IPO, secondary public offering and debt financing transactions for clients in the enterprise software, |
services, digital media, transaction processing, healthcare information technetogynerce, financial ser-
vices, aerospace & defense and specialty manufacturing industries.
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M&A Advisory

Madison Park Group provides comprehensive merger, acquisition, joint venture and divestiture financial advisory selveemdeatent
begins with a thorough analysis of the client's overall objectives, financial position and strategic situation. Aftergatirity an engage-
ment framework with our client, we spend significant time preparing for and/or performing due diligence, developingshy nemg®ting
materials and preparing for negotiations with potential buyers, targets or strategic partners.

Sales and Divestitures

Madi son Park Group strives to maxi mize our c|-dtretegit assetOuraoleine i
the sale process typically involves:

e Examining the selling company or division to be sold thoroughly through financial analysis, management interviews aynd indust
research;

e Preparing a higlguality offering memorandum that accurately describes the company or division, its performance, compelling ir
vestment merits and specific opportunities;

e Generating a comprehensive database of potential acquirers, including strategic and financial buyers, screenedt¢nditothberi
seller;

e Offering the property through a confidential and personalized auction process designed to generate a range of fawwiabtbeffer
client to consider;

e Overseeing due diligence; and
e Transforming the best offer into a completed transaction through contract negotiations that obtain optimal price and terms.

Acquisitions

Madison Park Group serves clients with an interest in forming partnerships or acquiring companies to meet strategial abfectives.
These assignments typically involve:

e Developing an appropriate strategy given current industry trends and competitive dynamics;

e Determining likely acquisition candidates or strategic partners from extensivdepelerontacts in the industry and propaistand
external data sources;

Contacting qualified prospects discreetly and confidentially;
Managing the due diligence process;

Structuring a mutually satisfactory offer; and

Negotiating the deal through to closing.

In all its mergers and acquisitions assignments, Madison Park Group strives to achieve optimal price, terms and strtteyginifital
disruption to management and operations.
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Equity Private Placements

Madison Park Group advises companies on arranging private equity financings to fund internal growth, execute acqulisitigegtoeir
existing capital structure. The firm's investment bankers have relationships with over 400 venture capital firms nationwide.

Madison Park Group assumes a leadership role in the management and execution of an equity private placement trarrséetion. Our
volves:

Assessing the company's value, analyzing capital requirements and determining the most appropriate capital structure;
Determining the best source of financing to meet a company's current and future operating needs;

Preparing a strong offering memorandum and defensible financial model;

Identifying and contacting the most suitable investors;

Arranging investor meetings and follawp due diligence sessions; and

Guiding clients in negotiating the terms of a transaction.

Our frequent and consistent dialogue with leading venture capital firms and technology companies has allowed us to eldgakipean
proprietary database containing the investment criteria and investment history of venture capital firms around the coldlition, Iwe are
able to provide oursicdeoenpesr smg e cht iav eu ndi ugeu et ol bauuyr i n v ovenuee cepin t
tal fund focused on enterprise software and technology services companies.

Strategic Financial Advisory

Madi son Park Groupbs strategic financi al advisory atethelagng men
term competitiveness of its clients. Madison Park Group provides clients with assistance in assessing a variety atpotgitiahd finan-
cial options. After assessing the organization's market, competitive position and financial needs, we identify andvainatyzef aptions,
which could include acquisitions, minority investments, divestitures, issuance of debt or equity, a recapitalizatienlbadraakactional
solution is deemed necessary after an exhaustive assessment of alternatives, Madison Park Group is engaged to eiedust dhegoes

or financial alternative.

Fairness Opinions

Boards of directors, investors and other fiduciaries are charged with determining if a transaction is fair from a fohatnaialigw. Our
industry specialization and financial expertise uniquely positions Madison Park Group to provide our clients an unbiesed glimation
based upon sound financial theory and the latest techniques in valuation and financial analysis.
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Selected Recent Transactions

Technologies

Acquisition of
Astra Information

May 2007

Impac

Sale to
Autodesk

October 2006

H Apex
824 Learning

Equity
Private Placement

August 2006
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Recapitalization &
WebSurveyor Merger

May 2006

dventity”

Equity
Private Placement

]

January 2007

« SYMARK

Sale to
Insight Venture

January 2007
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Clear
Equity
Private Placement

August 2006
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Sale to
A.D.AM.

August 2006

ABSECAHTALH.RT‘HRS

Equity Investment in
eFashion Solutions

July 2006

-
A
RedSky
Technaologies, Inc.™

Equity
Private Placement

June 2006
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Sale to
Patni Computer

May 2006

2

Equity
Private Placement

January 2006

To learn more about Madison Park Group,
please visit us at www.madisonparkgrp.com
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Transaction

Experience

Madi son Par k

of bankers have executed
range of transactions fro
capital raising for cutting
edge startups to mukillion
dollar M&A transactions fol
established companies. In

our transactions, we provig
dedicated, handsn suppor
and bring innovative thinkin
to deal execution. Since i
formation, Madison Par|
Group has executed privg
equity capital raising an
mergers and acquisitio
transactions for clients in t
enterprise software, IT se
vices, eCommerce, busine
process outsourcing ar
healthcare sectors. Prior

the formation of Madiso
Park Group, our bankers ha|
executed private equity, IP
debt offering. and merge
and acquisitions transactio
at major Wall Street inves
ment banks. Our team h
executed over $30 billion i
transactions for some of t

ness services companies
the country.

leading technology and bugi
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