MPG | MADISON PARK GROUP

Insights

Market Update
Q1 2022 M&A Report

May 2022

Connect withus @) in ™M


https://www.madisonparkgrp.com/
https://www.linkedin.com/company/madison-park-group/
mailto:rkhanna@madisonparkgrp.com

Table of Contents

The Big Picture

Deals Update by Sector

Q1 2022 MPG Deals Spotlight

About Us

To View Section, Click Section Name

12

18

24

MADISON PARK GROUP



The Big Picture




Q12022 M&A Activity

MADISON PARK GROUP

U.S. technology M&A deals cooled down in the Q1 of 2022 with 1,406 closed transactions (¥ 18.7% YoY) representing $262.0b in value (A28.4% YoY)™®
Madison Park Group observed several key themes that drove the contraction in M&A activity in during the first quarter:

The robust deal volume appears to be related to deals signed in Q4 2021 coming to completion

Investors are still grappling with the economic implications and impact of fiscal policy adjustments

Record CPl increases (8.5% in March 2022) and corresponding interest rate raises have given investors pause on equity deployments

Key Announcements & Market Events

Strategic Acquisitions

PE Transactions

Hexagon Confirms its
Acquisition of ETQ

CISION

PR Newswin

Cloudflare to Acquire Area 1
Security for ~$162 Million

TS TechCrunch

Descartes Acquires NetCHB

rGLobeNewsx-vire

by notified

Stryker Agrees to Acquire
Vocera Communications

“G{obeNewsx-wre

by notified

8x8 Completes Acquisition of
Fuze for ~$250 Million

yahoo/

SoFi Acquires Technisys, Digital
Cloud-Based Banking Platform

Forbes

Smarsh Acquires Digital Safe
Product Line from Micro Focus

yahoo/

AppLovin Completes Purchase
of MoPub for $1.05 Billion

TS TechCrunch

nCino Completes Acquisition of
SimpleNexus

“GkobeNewsx-vire

by notified

ironSource Completes Tapjoy
Acquisition

@ busnesswire

AKKR-led Consortium Offers to
Acquired Basware Corporation

eeeeeee

GTCR Announces Acquisition
of Experity

GTCR

Alpine Launches Engineering
Services Platform through
Partnership with Waggoner

Engineering @P&{ﬁ[ﬂ??

Cohere Capital Completes
Strategic Growth Investment in

Boostability
WSJ

New Mountain Capital Acquires
Verisk's 3E Business for up to
$950 Million

GlobeNewswire

by notified

Cuadrilla Capital Acquires
InfoDesk

PPPPPPP

Vista Equity Partners Leads
+$1b Investment in Securonix

yahoo/

Clearlake Capital Completes
Quest Software Acquisition for
$5.4 Billion

PPPPPPP

Elliott, Vista Equity take Citrix
private in $16.5b deal

REUTERS

Francisco Partners to Acquire
IBM's Healthcare Data and
Analytics Assets

To View News, Click On Source Logo
Sources: News publications, 451 Research’'s M&A KnowledgeBase, S&P Global Market Intelligence
(1) Change in total transaction count and deal value from Q1 2022 over Q1 2021

Thoma Bravo To Take Anaplan
Off The Board For $10.7b

"= TechCrunch

Sale of 3E for Potential $950
Showcases ESG's Growing
Influence

VerDANTIX

ParkHub Secures Investment
from LLR Partners

yahoo/

Marlin Equity Partners Acquired
a Majority Stake in Silobreaker

CISION

Providence Equity Acquires Ad-
Lib.io via Portfolio Company,
Smartly.io

yahoo/


https://www.yahoo.com/now/cohere-capital-completes-strategic-growth-103000773.html
https://tcrn.ch/3r6gVnN
https://prn.to/3708LGM
https://bit.ly/3xdkUDe
https://bit.ly/3NUWBQo
https://bit.ly/3709iZi
https://yhoo.it/3NUWLHu
https://binged.it/3je7bn9
https://bit.ly/3DPOOOS
https://tcrn.ch/3uUh6Uw
https://yhoo.it/372SocG
https://www.yahoo.com/now/parkhub-secures-growth-investment-llr-130000103.html
https://bit.ly/3uYEFvy
https://www.crunchbase.com/acquisition/marlin-equity-partners-acquires-silobreaker--cd777bae
https://www.yahoo.com/now/smartly-io-acquires-ad-lib-140000635.html
https://www.prnewswire.com/news-releases/clearlake-capital-completes-acquisition-of-quest-301473542.html
https://www.businesswire.com/news/home/20220110005282/en/ironSource-Completes-Tapjoy-Acquisition-Increasing-Monetization-Opportunities-for-App-and-Game-Developers-and-Expanding-ironSource%E2%80%99s-Scale-in-the-Market
https://www.verdantix.com/blog/the-sale-of-3e-for-a-potential-950-million-showcases-esg-s-growing-influence-in-the-product-stewardship-market
https://techcrunch.com/2022/03/21/thoma-bravo-to-take-anaplan-off-the-board-for-10-7b/
https://newsroom.ibm.com/2022-01-21-Francisco-Partners-to-Acquire-IBMs-Healthcare-Data-and-Analytics-Assets
https://www.reuters.com/technology/elliott-vista-equity-buy-software-firm-citrix-165-bln-deal-2022-01-31/
https://www.businesswire.com/news/home/20220201005234/en/Alpine-Launches-Engineering-Services-Platform%E2%80%94Trilon-Group%E2%80%94Through-Partnership-With-Waggoner-Engineering
https://www.gtcr.com/gtcr-announces-acquisition-of-experity/
https://www.prnewswire.com/news-releases/cuadrilla-capital-acquires-infodesk-301498657.html
https://news.cision.com/basware/r/a-consortium-comprising-accel-kkr--long-path-and-briarwood-announces-a-recommended-public-tender-off,c3546422

Software M&A Dashboard

Search for Growth Assets has Led to a Focus on Software®...

—— Software Transactions as % of Total M&A Deal Activity

+29.5% Growth of _
Overall Transactions

+65.6% Growth of
ngrall Transactions

30.3%

18,39 18.8% 19.1%

> &

...has Led to a Strong Marketplace with a High Velocity of Transactions®) ...

. Tech M&A Deal Value
Tech M&A Deal Value (Q1 2022 Run-Rate)

—o— Tech M&A Deal Count

$1,240 5,624

ec eal Count un-Rate
O Tech M&A Deal Count (Q1 2022 Run-Rate) o
4422 4,360 $1,048
4,088 g
3788 3650 3,963 3504 3756 3729 4010
= $470 $5%0 $476 -
$393 $349
$234 19y $248
N J > X ) o Q ) o Q A "
OO N S RN RN SO N

©
Sources: Pitchbook, 451 Research’'s M&A KnowledgeBase, S&P Global Market Intelligence
(1) Total transaction counts in North America and Western Europe

MADISON PARK GROUP

...while Increasingly Dedicated and Competitive Sponsor Involvement®...

. Sponsor

Add-On
48.8% PE/ VC
involvement in
Q17 2022
software M&A

Private Strategic

Public Strategic
41.3%

21.0%

...However Macroeconomic Concerns are Driving Valuation Compression®

B Vedian EV/ TTM Revenue Multiples
2021 Average: 4.10x

5.65x
2019 Average: 2.98x

2020 Average: 2.65x 4.46x
3.75x 3.97x

3.32x 3.48x

3.03
X 2.9 2.65x 2.64x 2.79x

2.16x 1.98x

% of completed software transactions based on count of Q1 2022 software and technology transactions

@)
(3) Global technology-telecom deal count and transaction volume
)

Median EV / TTM Revenue deal multiples from software transactions in North America and Europe



MPG-Tracked Public Software Universe Acquisitions

Corporate & Business Solutions

63

$136,802

43 o

$81,089

33

22

$15,339 $14,140

$7,991
$3,725 $3,216
.

Global Accounting /  Verticalized Communication ~ Martech Enterprise Human
Diversified Fintech Software & Collaboration Content Resources
Platform Management

Deal Count (#) . Volume ($ in millions)

Sources: Pitchbook, S&P Capital 1Q
(1) Acquired by Intercontinental Exchange (NYSE:ICE) on May 4, 2022

27

$1,912

Compliance
& Legal

Buyer

salesforce

B® Microsoft
InTuIt
amazon

vmware

ST
CISCO

@ twilio

M
BLACK&KNIGHT

AAPPLO\/IN

MADISON PARK GROUP

Select Public Buyers

Total Disclosed
Transaction Value

$50,017

$44,773

$28,096

$19,669

$10,084

$6,182

$4,975

$4,310

$3,349

$2,789

Total Transaction
Count



MPG-Tracked Public Software Universe Acquisitions

Industrial Software

$52,107

48

43

$10,618

$6,502

Industrial Engineering Commerce &
Tech & Design Supply Chain

Management
. Volume ($ in millions)

Sources: Pitchbook, S&P Capital 1Q

Deal Count (#)

8

$777
—

Location /
Telematics

MADISON PARK GROUP

Select Highly Acquisitive Public Buyers

Buyer

CI?DA NAHER

(4 4 HEXAGON

(?) FORTIVE

Wi

Zok
SIEMENS

Bentley

i\..é
EMERSON

»2 AUTODESK

Total Disclosed

Transaction Value Count
$30,825 3
$3,951 2
$2,625 2
$2,284 8
$2,050 5
$1,973 6
$1,910 2
$1,816 2
$1,673 2
$1,431 3

Total Transaction



MPG-Tracked Public Software Universe Acquisitions

Healthcare & Life Sciences

$49,275

23
9
$1,521 $1,435
I |

Healthcare Services Healthcare Software & Data

. Volume ($ in millions)

Sources: Pitchbook, S&P Capital 1Q

CRO & Life Sciences Services

Deal Count (#)

$1,356
]

Life Sciences Software

MADISON PARK GROUP

Select Highly Acquisitive Public Buyers

Total Disclosed Total Transaction

Buyer Transaction Value Count
Thermolisher $25,119 5
(| ,C.ON, $12,917 4

, > $5,953 2

PerkinElmer’

»_fj‘_’
charles river $1,882 6
L
Syneos. $769 4
Health
0 Ominicell $585 4
v $473 2
=N
<« Cerner $450 2
{f HealthCatalyst $406 5

GoodR $347 5



MPG-Tracked Public Software Universe Acquisitions

Business Infrastructure Solutions

79
$118,734
42
30
$11,749 $10,949
Payments Cybersecurity Data Providers &
Infrastructure

Deal Count (#) . Volume ($ in millions)

Sources: Pitchbook, S&P Capital 1Q

32

$5,414

Business Intelligence &
Analytics

Buyer

fiserv.

globalpayments

PayPal
okta

. mastercard

Mooby’s

@
((9 lightspeed

% paloalto

MADISON PARK GROUP

Select Public Buyers

Total Disclosed
Transaction Value

$43,233

$28,448

$13,630

$6,600

$6,589

$5,940

$3,038

$2,987

$2,528

$2,320

Total Transaction
Count



MPG-Tracked Public Software Universe Acquisitions

MADISON PARK GROUP

IT Services Select Highly Acquisitive Public Buyers
Buver Total Disclosed Total Transaction
y Transaction Value Count
67 o

Capgemini@® $6,296 1

§20,830 & cognizant $2,376 11
tieto &gy §2,252 1
wiprojii: $2,151 10

-y .\ - $2,072 1

TECHNOLOGY
>
accenture $1.636 7

Epam> s 5

CGl =~

UNiSYs s 2

IT Services
INfosys 200 1

Deal Count (#) . Volume ($ in millions)

Sources: Pitchbook, S&P Capital 1Q



Select Notable Active Financial Buyers

MADISON PARK GROUP

Q12022

Investor o202 L Aum Dry Powder Notable 2022 Software / Technology Platform Investments
ALPINE 44 $8.0b $2.6b AIRDNA Doggo ﬁfg,h@?/a" olAELECTRIC ¥ Trilon
P24 Hg 24 $40.0b $18.4b //7:: IFS ProcBssVUAP @ waystone @) workwave
A visTa 23 $93.0b $9.6b Beerme GiHFIX FLASH 3 securonix i StarRer  tgercomel
— 20 200 1360 BETA+ @iscovery  Quest  :symplr

PSG

18 w2 66 doses 4X-MixMode" cpysellsy

Advetit Infegeiaonal 18 $88.0b $15.7b @ CERTIK I McAfee @ medius 2 PRISMA
| AKKR 12 $11.06 56> 3 BIRDEYE magbi ;‘.)egasus £ sugarcrm
GTCR 11 $24.2b $10.5b S - CONGRUITY|360  COREMEDIRA (C] E)’(PER|TY
fJ THOMABRAVO 10 $103.0b $9.4b /-naplan e prnject@ @ userzoom
LLR Partners 8 $3.0b $1.4b SMoRTeAGECOACH.  parkhub  REALT M- ) Sales Boomerang
Total

Sources: Pitchbook, S&P Capital I1Q
(1) Inclusive of add-ons, tuck-ins, minority investments, and pending acquisitions / investments
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Notable Transactions in Q1 2022 MADISON PARK GROUP

$ in millions
Acquirer Target Date MPG Subsector Transaction Size Valuation Metrics
{4 STEngineering  TRANSCORE. Mar-22 Compliance & Legal $2,680 4.92x 19.9¢
i} THOMABRAVO / “nNna plan Mar-22 Accounting & Fintech $10,700 18.07x n/a
- . ta S L k Feb-22 Communication & n/a n/a o/a
is Imprivata ecureLink. eb- Collaboration
oY Smal‘sh I I 'I;II%I%EE Feb-22 Compliance & Legal $375 3.44x 12.5x
%é}&?ﬁ{g!;{ €2 Compliancy Group Feb-22 Compliance & Legal Conf. Conf. Conf
CI. Jan-22 Accounting & Fintech $240 n/a n/a
M BLACKLINE FourQ an 9 / /
1] I ncino £1 SIMPLENEXUS Jan-22 Accounting & Fintech $934 19.95x n/a

@ ironSource ]ap ‘ oy Jan-22 MarTech $400 4.94x n/a

& PINOVA SeEMATELL Communication &
“s ‘ v ‘ Jan-22 Collaboration Conf. Conf Conf.
Q . .
AN APPLOVIN mopUb Jan-22 Accounting & Fintech $1,050 4.82x n/a
MPG Advised

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) Imprivata is a portfolio company of Thoma Bravo



Notable Transactions in Q1 2022

MADISON PARK GROUP

$ in millions EV / Revenue EV / EBITDA
Acquirer Target Date MPG Subsector Transaction Size Valuation Metrics
“hibbilestreams' s krmCh Mar-22 Industrial Tech $1,018 n/a n/a
.
.4 HEXAGON e:q Feb-22 Industrial Tech $1,200 16.00x 457
| STRATTAM Q. _ Industrial Tech C
BA=CAriTAL intellect Feb-22 ndustrial Tec onf. Conf. Conf.
Commerce & Supply
DESCARTES Chb Feb-22 Chain Tech $100 n/a n/a
. =y TR Commerce & Suppl
“FORTNA  (Optricityy Feb-22" o Toen Y n/a /a n/a
e 3 Commerce & Supply
31
o nogln Feb-22 Chain Management $211 4.63x n/a
2= Veri - Compliance & Legal $950 n n
& Verisk 3E Jan-22 p g /a /a
Commerce & Supply
LLR Partners parkhub Jan-22 Chain Management $100 n/a n/a
MAR] n\@[ QUITY @)Q Silobreaker Jan-22 Industrial Tech $96 n/a n/a
C &S I
Global& FLOW Jan-22 ommerce & Suppy $500 n/a n/a

MPG Advised

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) Fortna is a portfolio company of Thomas H. Lee Partners

Chain Management



Notable Transactions in Q1 2022

MADISON PARK GROUP

$ in millions {  EV/Revenue |  EV/EBITDA
Acquirer Target Date MPG Subsector Transaction Size Valuation Metrics
bl ue I’ISI’T] Mar-22 Business Intelligence & $1700 8.79 /
p Analytics ' X n/a
‘@ ZIMPERIUM Mar-22 Cybersecurity $525 n/a n/a
(i sentinelone: Att | VO Mar-22 Cybersecurity $617 15.43x n/a
NETWORKS
Alphabet MANDIANT Mar-22 Cybersecurity $5,400 14.75x" n/a
Data Providers &
— Que St Feb-22 e e $5,400 n/a 10.9x
Data Providers &
d l,te ryx @© TRIFACTA Feb-22 | rastruche $400 20.00x n/a
L : Cyb it 3.27
helpsystems Feb-22 ybersecurity $350 27x n/a
]nlegrum MZRCHANT:= Feb-22 Payments $290 n/a n/a
MDP 9 MoneyGram. Feb-22 Cybersecurity $1,800 1.40x 13.8x
AlphabEt fa Siemplify Jan-22 Cybersecurity $500 n/a n/a

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) EV/ ARR



Notable Transactions in Q1 2022

MADISON PARK GROUP

$ in millions EV / Revenue EV / EBITDA
Acquirer Target Date MPG Subsector Transaction Size Valuation Metrics
. . X AUDACIOUS Healthcare Software &
PointClickCare INQUIRY Mar-22 Data $248 n/a n/a
G I ‘ R E).(PERlTY Mar-22 Healthcare Services $1,200 n/a n/a
<=
=7~ TELUS HEALTH Sprout Mar-22 Healthcars Software & n/a n/a n/a
ata
): Tr|cent|s T - Mar-22 Life Sciences Software n/a n/a n/a
Str‘yker‘ Vocefa\ 4 Feb-22 Healthcare Services $3,090 13.19x n/m
DEFINITIVE Healthcare Software &
HEALTHCARE ’\%‘)\NR%SY“CAL Feb-221 Data $100 n/a n/a
P . Health Soft &
~ o0 ealthcare Software
symplr \Midas e e Sc va va e
* ALCIDION < SILVERLINK Jan-22 Healthcare Services $55 7.33x 12.2x
novo )
holdi ngs medicalknowledge Jan-22 Healthcare Services $1,200 n/a 20.5x
F P Jan-22 Healthcare Software & $1,000 n/a n/a

FRANCISCO
PARTNERS

Data

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) Definitive Healthcare is a portfolio company of Advent International
(2) Symplris a portfolio company of Clearlake Capital



Notable Transactions in Q1 2022 MADISON PARK GROUP

$ in millions {  EV/Revenue |  EV/EBITDA
Acquirer Target Date MPG Subsector Transaction Size Valuation Metrics
*8° Telefénica Tech 1jl Incremental Mar-22 IT Services $232 6.73x n/a
Haivision  AVIWEST Feb-22 IT Services $30 199 n/a

CARLYLE Feb-22 IT Services n/a n/a n/a
Morgan Stanley fUSI(/)a Jan-22 IT Services $165 n/a n/a

) CONVERGE . Pds Jan-22 IT Services $52 n/a n/a
solarwinds IMONALYTIC Jan-22 IT Services n/a n/a n/a

ﬂm Jan-22 IT Services n/a n/a n/a
G@DSPEED 3 Jan-22 IT Services n/a n/a n/a

camiTAL savligroup

Ams Cloudreach Jan-22 IT Services n/a n/a n/a
RECOGNIZE m Jan-22 IT Services n/a n/a n/a

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
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Intellect Receives Majority Investment from Strattam

In Partnership with Founding Team

CDintellect

Financial Sale

Exclusive Financial Advisor

MPG

Contact us for more information at
insights@madisonparkgrp.com

Transaction Highlights

Intellect is a disruptive no-code industrial
compliance SaaS platform spanning key
regulatory frameworks including FDA, SO,
OSHA and EPA

Highly configurable cloud-based quality
management system (QMS) and
environmental, health & safety (EHS)
software sits on top of Intellect's dynamic
no-code platform

Intellect services the mid-market and
enterprises in highly regulated industries,
including manufacturing, medical device,
pharma and laboratories

MADISON PARK GROUP

About the Deal

Founder-led business seeking partner to
continue organic growth momentum,
product innovation and M&A

Superior outcome and unique positioning -
at the cornerstone of multiple MPG software
practices, including:

Manufacturing
Engineering

Selected Strattam Capital as the preferred
partner due to their conviction in (i) growing
mid-market EHSQ compliance needs, (ii)
rapid remote digitization and (iii) cultural fit

“We decided to work with Madison Park Group because of their integrity, commitment and
deep knowledge and expertise in the industrial compliance and EHSQ sectors. Their strategic
and tactical advice and network of close relationships with the right buyers and investors
were critical in achieving this exceptional outcome for Intellect. They go the extra mile to get
the right story, strategic messaging and growth opportunity while collaborating closely with
management and the Board of Directors. Thanks to their dedicated effort, | truly believe
Intellect has found a great partner for its next phase of continued growth.”

— Romeo Elias, Co-Founder & CEO of Intellect

Market Relevance

Industrial Technology ng:;g::;'}g’&gent

Environmental, Health, and
Safety Technology (EHS)



mailto:insights@madisonparkgrp.com

Compliancy Group Receives $75 Million Investment  ,,0ison park crour

Transaction Highlights About the Deal
Compliancy Group is a leading provider of Bootstrapped business with strong historical
In Partnership with Founding Team healthcare compliance software, offering a growth seeking a partner to help scale
cloud-based solution for healthcare compliance offerings
organizations and vendors serving the )
healthcare industry to manage HIPAA, OSHA, MPG was engaged due to its track record and
_ . and more regulatory frameworks deep coverage in the compliance & risk
C ) Compl:ancyG roup management software ecosystem, as well as its
Bootstrapped since its founding, the Company deep relationships with financial sponsors
has experienced rapid growth due to the ] )
comprehensive nature of its compliance Selected Aldrich Capital Partners as the preferred
. . manaagement platform which spans pain-points partner due to the potential for long-term value
Financial Sale gem p P p P : ,
from audit management, gap analysis & creation for the Company's shareholders and
remediation, employee training, and more management

#J)ALDRICH

CAPITAL PARTNERS
“The team at Madison Park Group exceeded our expectations. They brought a wealth
of experience, knowledge, and a deep understanding and appreciation of the unique
aspects of our business. They were great in guiding us in complex discussions and
delivered an outstanding outcome for our shareholders and employees. | would

Exclusive Financial Advisor h g h [y recommend them.

MPG — Marc Haskelson, President & CEO, Compliancy Group

. . Market Relevance
Contact us for more information at

insights@madisonparkgrp.com G Risk &
Privacy & Security Software Healthcare overnance, ®is
Compliance



mailto:insights@madisonparkgrp.com

Andavi Solutions has Acquired Digitalrep

Transaction Highlights

Andavi Solutions, a beverage alcohol software and data
In Partnership with Endeavour Capital analytics technology company has completed the

acquisition of Digitalrep, a leading provider of retail

pricing, merchandising and category management

@ solutions

MADISON PARK GROUP

About the Deal

The acquisition of Digitalrep adds the
leading pricing portal and a
sophisticated category management
platform to Andavi’s suite of solutions, in
addition to bringing many notable new
customers

: Andavi is backed by Endeavour Capital, a private
an d GAVA investment firm founded in 1991 focused on partnering Expands Andavi's presence within
SOLUTIONS . . . . . .
with middle market companies to help them achieve beverage alcohol, while creating
ambitious growth objectives. Endeavour is an significant opportunity in broader food
Acquisition Of experienced investor across the food and beverage, & beverage and CPG
supply chain services, and technology sectors o o
Digitalrep marks the second acquisition
Andavi Solutions offers an integrated suite of technology for Andavi, after completing the
solutions to provide insights, drive superior sales acquisition of GreatVines, a sales
execution and decision-making across the supply chain execution and data platform for the
beverage alcohol industry in 2021
“We are extremely excited about Digitalrep’s solutions offerings and growth
potential. Madison Park Group continues to be a great partner driving our M&A
initiatives and has been an excellent resource for us to navigate the F&B and CPG
solutions ecosystem.”
Exclusive Financial Advisor — Lisa Whinnie, CEO, Andavi Solutions

MPG

. . Market Relevance
Contact us for more information at

insights@madisonparkgrp.com

Corporate & Business .

Food & Beverage Software



mailto:insights@madisonparkgrp.com

Sematell Acquired by PINOVA Capital

Transaction Highlights

Sematell is a leading provider of multi-
In Partnership with IMCap Partners channel response management software

for enterprise contact centers and

customer service organizations

SENVIATEL L PINOVA Capital is an independent private

equity firm investing in high-growth mid-
market companies in the sectors of
industrial technology and information

Financial Sale technology in German-speaking regions

IMCap Partners is an investment firm
headquartered in Dusseldorf, Germany,

focused on investing in small and
“ PINOVA medium-sized technology companies
@

MADISON PARK GROUP

About the Deal

Sponsor-backed business to provide
liquidity for select shareholders while
allowing for continued growth

Heavily pursued by both financial sponsors
and strategic acquirers as the business
provided market-leading technology in the
contact center software market

Selected PINOVA as the preferred partner
given a shared vision for the next stages of
the Company’s growth and long-term value
creation for all stakeholders

“The MPG team did an extraordinary job in crafting the equity story. Their deep
insights into the business helped tremendously in the process. They could really
explain Sematell to buyers with all the niche characteristics and hence helped us to
focus on exactly the right parties in the later stages of the process.”

Exclusive Financial Advisor )
Mp G — Jens Weiss, Partner at IMCap Partners

. . Market Relevance
Contact us for more information at

insights@madisonparkgrp.com c P
Ll ) usiness Contact Center Software Al-Enabled Solutions
Solutions



mailto:insights@madisonparkgrp.com

FileTrail Secures Debt Financing from Espresso Capital ,,,0ison park crous

In Partnership with the Founding Team

FileTrail.

Debt Placement

Aespresso

Exclusive Financial Advisor

MPG

Contact us for more information at
insights@madisonparkgrp.com

Transaction Highlights

FileTrail's SaaS-enabled platform provides
end-to-end information lifecycle
management capabilities spanning both
physical and electronic records, including
capabilities for digital file transformation,
custom retention policies and information
taxonomies, and information risk
management

Espresso Capital empowers companies
with innovative venture debt solutions

About the Deal

Founder owned business seeking to secure
debt financing to fund new product
initiatives and accelerated growth

Heavily pursued by both alternative lenders
and banks as business provided an
attractive financial profile and market-
leadership in the information governance
space

Selected Espresso as the preferred partner
given shared strategic vision and flexible
terms

“The Madison Park Group team combined deep information governance domain
knowledge with hands-on process execution to help us think through our strategic
alternatives and guide us through the fundraising process. They worked tirelessly to
get the right outcome for us. We are very pleased with the service that MPG delivered
and look forward to working with them again in the future.”

— Darrell Mervau, Co-Founder & President, FileTrail

Market Relevance

Corporate & Business .
L Information Governance
Solutions

Records Management
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Madison Park Group

MADISON PARK GROUP

Our Deep Sector Expertise Drives

Better Outcomes @
FOCUSED ON TRANSACTIONS WITH $100-500 MILLION ENTERPRISE VALUE

Enterprise Software

& Technology
COMPLETED TRANSACTIONS BILLION IN DEAL VALUE Industrial
Software
@ Healthcare &
Life Sciences
@ Tech-Enabled &
CROSS-BORDER DEALS () SPONSOR-BACKED CLIENTS Business Services
(1) Calculated as total clients divided by clients completing more than one transaction with MPG
over client relationship, inclusive of investor relationships
REPEAT CLIENTS ™ DEDICATED ADVISORS (2) Select deals completed in the last ten years
000
4l o9 8 S,

FOCUS EXPERTISE STRATEGY RESOURCES

We partner with global We specialize in impacting We marry thoughtful corporate Domain experts with active
technology clients across North growth strategies to optimize strategy planning with stalwart relationships across +1,500

America and Europe shareholder value creation transactional execution global investors



Select Recent Transactions
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Founding Team
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anju

Financial Sale
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SEMATELL
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c§ PINOVA

PE-Backed

28 Pomox

TECHNOLOGY

Strategic Sale
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A
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Strategic Sale

{\ AUTODESK

Founding Team

o
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Strategic Sale
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Founding Team

@TECH SOFTSP

Financial Sale

Battery"

PE-Backed

D arena

Financial Sale

JMI

FEoulrrTy

Click here for our full transaction list

VC-Backed

nextcaller®?

Strategic Sale

A& pindrop

Founding Team

| Green
Mountain
Technology

Minority Investment

THOMPSON STREET

CAPITAL PARTNERS

Founding Team

Polarisl>

Strategic Sale

Q) QuintilesIMS

MADISON PARK GROUP

Founding Team
- >
Isi

Merger With

invenio

PE-Backed

< (ityworks

Empowering GIS®

Strategic Sale

& Trimble.

PE-Backed

ars =

echnologies

Financial Sale



https://www.madisonparkgrp.com/transactions/

Uncompromising Dedication to Thought Leadership  ,.oison park crour

Construct Technology Marketing Tech

Supply Chain Execution

r

MPG | Mapison park Group.

Insights
in Partnership with

| u,‘ .

i~

MPG | Maoison park Group - MPG | Mavison park Group

MPG | Maoison park Group ST

Insights

Insights

V2 >
MPG | avison pask Groue <

Mem oftware - Market Update f

MPG | Mapison park Group ‘((\(\9

co !
X !
iy éo‘ ‘ -

g

Engineering Technology Market Coverage

MPG | Maoison park GrouP . MPG | maoison park croup o5 & g MPG | Maoison park Group

Insights

Engi are - Market Update d s pdate L% Procu Markejd @te 3 nology Public Market Update

Securities are offered through BA Securities, LLC. Member FINRA SIP

o

Click here to follow us on Linkedin Click here to see all our publications

MPG and BA Securities, LLC are separate, unaffiliated entities.


https://www.linkedin.com/company/madison-park-group/
https://www.madisonparkgrp.com/insights/
http://www.basecuritiesllc.com/
http://www.finra.org/
http://www.sipc.org/
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