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H1 2022 Funding Activity

MADISON PARK GROUP

H1 2022 venture capital activity in the U.S. reached a total of $144.2b (¥3.9% from H1 2021) on 9,421 deals (A12.1% from H1 2021)
Investors have focused on raising larger vehicles pushing total announced raises to $135b in H1 2022, at an average of $287m+ per fund

Dry powder overhangs have swelled with $835b+ in venture, growth, and private debt capital waiting in the wings

Early-Stage Raises(!

Late-Stage Raises®

Notable Deal Announcements

Growth Deals

Debt Raises

Juni Jumps on $206m (Series B
+ Debt) to Help E-commerce
Players Manage Their Own
Money Better

T|: TechCrunch

Velocity Global Nabs
Multibillion Value with $400m
(Series B) Raise

Bloomberg

loT Data Specialist Kinexon
Reels in $130 Funding Round
(Series A)

¥ siticonAnGLe

The Fintech Ramp is Valued at
$8.1b After Financing (Series C)

BARRON'S

Route Gets Its Horn Following
$200m Series B, Hiring for 55+
Roles

bullbin 14 |

German Startup Personio
Raises $200m at $8.5b
Valuation (Series E)

REUTERS

Flexport Valuation More Than
Doubles to $8b After

Andreessen, MSD-led Funding
(Series E)

REUTERS

Project44, a Supply-Chain Tech
Startup, Raises $420m (Series F)

WSJ

Crypto Custodian Fireblocks
Raises $550m at $8b Valuation
(Series E)

Forbes

Checkout.com Hits $40b
Valuation After Funding Round
(Series D)

FINANCIAL
FT TIMES

FNZ Raises $1.4b In New
Capital From CPP Investments
and Motive Partners

p PRIVATE EQUITY
BN INSIGHTS

Cybersecurity Company
Securonix Raises $1b in Vista-
led Round

REUTERS

09 Solutions Raises $295m
From Strategic Investors

Bloomberg

Zero-Party Data Platform Jebbit
Secures $70m Investment

MobileMarketing

Customer Experience
Management Platform,
“Reputation” Closes $150m

Funding
osiliconANGLE

FinTech Backbase Raises
$128m to Boost Consumer-
Focused Engagement Banking

PYMWNTS

Data Management Vendor
Ataccama Receives $150m
Infusion From Bain

'r.: TechCrunch

Access Orchestration Firm
Pathlock Raises $200m As It
Combines With Four Other

Companies
¥ siiconAnGLe

FLASH Secures Over $250m in
Round Loud by Vista Equity
Partners

Bloomberg

Veracode Announces
Significant Growth Investment
From TA Associates

Bloomberg

To View News, Click On Source Logo

Sources: News publications per source logo, PitchBook
(1) Early-Stage Raises are defined as Series A-C
(2) Late-Stage Raises are any raise Series D and beyond

Wayflyer To Fund Rapid
Growth with $300m JPM Debt
Line

REUTERS

RITMO Grabs +$200m to Grow
eCommerce Financing and
Payments Platform

PYMNTS

PointClickCare Eyes $400m
Incremental Term Loan for
Audacious Acquisition

S&P Global

CIBC Innovation Banking
Provides $150m Debt Facility to
VTS

@ businesswire

Solera Launches $300m
Incremental Term Loan

S&P Global


https://www.bloomberg.com/news/articles/2022-05-18/velocity-global-nabs-multibillion-value-with-400-million-raise
https://www.builtinla.com/2022/01/27/route-raises-200m-series-b-package-tracking-e-commerce-unicorn-hiring
https://techcrunch.com/2022/06/08/juni-jumps-on-206m-to-help-e-commerce-players-manage-their-own-money-better/
https://www.barrons.com/articles/fintech-ramp-financing-valuation-51647876884
https://siliconangle.com/2022/04/26/iot-data-specialist-kinexon-reels-130m-funding-round/
https://www.ft.com/content/ea5deeec-15d7-469a-bde7-0abdd11f995d
https://www.reuters.com/article/flexport-funding/flexport-valuation-more-than-doubles-to-8-billion-after-andreessen-msd-led-funding-idUSKBN2KC174
https://www.forbes.com/sites/ninabambysheva/2022/01/27/crypto-custodian-fireblocks-raises-550-million-at-8-billion-valuation/?sh=41b6208f66b4
https://www.wsj.com/articles/project44-a-supply-chain-tech-startup-raises-420-million-11641920462
https://www.reuters.com/technology/german-startup-personio-raises-200-mln-85-bln-valuation-2022-06-21/
https://www.bloomberg.com/press-releases/2022-03-15/veracode-announces-significant-growth-investment-from-ta-associates
https://pe-insights.com/news/2022/02/11/fnz-raises-1-4bn-in-new-capital-from-cpp-investments-and-motive-partners-to-accelerate-transformation-in-the-global-wealth-industry/
https://www.reuters.com/technology/cyber-security-company-securonix-raises-1-bln-vista-led-round-2022-02-15/
https://www.bloomberg.com/press-releases/2022-01-26/o9-solutions-raises-295-million-from-strategic-investors-to-continue-its-growth-across-industry-verticals-markets
https://techcrunch.com/2022/06/22/data-management-vendor-ataccama-receives-150m-infusion-from-bain/
https://www.bloomberg.com/press-releases/2022-03-16/flash-secures-over-250-million-in-round-led-by-vista-equity-partners-to-advance-connected-mobility-ecosystem
https://siliconangle.com/2022/05/17/access-orchestration-firm-pathlock-raises-200m-combines-four-companies/
https://siliconangle.com/2022/01/25/customer-experience-management-platform-reputation-closes-150m-growth-funding-round/
https://www.pymnts.com/news/investment-tracker/2022/backbase-raises-128m-from-motive-partners-to-increase-engagement-banking/
https://mobilemarketingmagazine.com/zero-party-data-platform-jebbit-secures-70m-investment
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/pointclickcare-eyes-400m-incremental-term-loan-for-audacious-acquisition-68894080
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/solera-launches-300m-incremental-term-loan-commitments-due-feb-8-68710669
https://www.pymnts.com/news/ecommerce/2022/madrid-fintech-ritmo-grabs-200m-to-grow-ecommerce-financing-and-payments-platform/
https://www.reuters.com/business/finance/wayflyer-fund-rapid-growth-with-300-mln-jp-morgan-debt-line-2022-05-12/
https://www.businesswire.com/news/home/20220303005163/en/CIBC-Innovation-Banking-Provides-150-Million-Debt-Facility-to-VTS-to-Accelerate-Growth/?feedref=JjAwJuNHiystnCoBq_hl-W8j9Oi60kFTomUxRDB8jhB59rA3F1EE0HMZANnxCC83rCOi9QzgjCezTS3Nw_X6kJUrpSBm-Hav1w-UkdSlG3njHCOrgw_YiqvfrCPD-QOd02TcmFSMed6acgQOfyvwRA==

Venture Markets




The Business of Venture Has Changed... MADISON PARK GROUP

Institutional Investors Continue to Pour Money Into Venture (...

. Total U.S. VC Capital Raised ($ in billions) 1,044 ¢

-0~ Count of US. VC Funds Raised

639 655

$142.1
482 $137.5

314 $86.3
$71.0

4380 $426 $51.5 $44.6

$60.6
= EmB . I
-1 1 11

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD Q2

22

...Leading to Boosted Transaction Activity®...

Late-Stage VC
At current pace, investors will meet 2213
Early-Stage VC . N 4,546
2020 activity by mid-September
3,499
3,179 3,355
2400 2515 2516 2,142 5273
2,063 i~

1,756

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD Q2
Sources: Pitchbook, 451 Research M&A KnowledgeBase, S&P Global Market Intelligence '22
(1) Based on number of unique VC funds
(2) Annualized based on H1 2022 VC funds raised
(3) Count of investors who completed a VC transaction in the presented year
(4) Total transaction counts in North America and Western Europe
(5) Annualized based on H1 2022 transaction count

=0~ Count of VC Investors with a Completed Transaction

...Attracting New Entrants and Deployment in a Crowded Marketplace®...

1,380 1,387

;
1271 1,287 309 os
1,220

+6.0% Increase in Investor
Count (2018 - 2021)

692

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

($in millionsy  -..and Inflated Deal Sizes Across All Categories
Early-Stage Late-Stage Growth
$36.6 $184.9
46x 74x ¢ 4.7% /‘ $49.2
/7 /7 /
/ / 7/
7 /7 7
/7 /7 7
$7.9
2012 YTD 2022 2012 YTD 2022 2012 YTD 2022



...Attracting New Interest
Non-Traditional Funds Continue to Drive Elevated Deal Valuations

Non-Traditional Money™ Has Continued to Flood the Venture Ecosystem...

. Count of Non-Traditional Seed Deals

. Count of Non-Traditional Early-Stage Deals

. Count of Non-Traditional Late-Stage Deals

-0~ %of Late-Stage VC Deals with Non-Traditional Investors
~(0~ % of Early-Stage VC Deals with Non-Traditional Investors

-0- % of Seed VC Deals with Non-Traditional Investors

2012 2013 2014 2015 2016 2017 2018 2019

Sources: Pitchbook, Institutional Investor, TechCrunch, CNBC

2,767

2,496

2020 2021 YTD Q2
‘22

MADISON PARK GROUP

...Leading to Elevated Overall Median Pre-Money Deal Valuations

Late-Stage VC Avg. Pre-Money Deal
-O- 9 9 Yy

Valuation
Early-Stage VC Avg. Pre-Money Deal \
Valuation \
o \
Seed Avg. Pre-Money Deal Valuation V1525
L $70.0
'I
$22. - e <O $20.0
$7 7M e O Oy — 0 )

2012 2013 2014 2015 2016 2017

VC Valuations Climb Higher Still as
Hedge Funds and Other
Nontraditional Investors Pile In

February 2022 ]ﬁg&‘ﬂ'pm‘

2018 2019 2020 2021 YTDQ2
22

2022 Isn't a Repeat of 2002 for VC
Funds

Still Dancing: VC Funding Remains

Strong in 2022
July 2022

FINANCIER

WOIKLW DR

May 2022

AXI0S
Lockheed Reports $400M Venture
Capital Fund
July 2022

GOVCONW/IRE

To View News, Click On Source Logo

(1) Non-Traditional Investors defined as Hedge Funds, Sovereign Wealth Funds, Investment Banks, and Corporate VCs

(2) Annualized based on H1 2022 transaction count



https://www.institutionalinvestor.com/article/b1wntt255wp2vv/VC-Valuations-Climb-Higher-Still-as-Hedge-Funds-and-Other-Nontraditional-Investors-Pile-In#:~:text=PitchBook%20defines%20a%20nontraditional%20investor,equity%20funds%2C%20and%20corporate%20investors.
https://www.financierworldwide.com/still-dancing-vc-funding-remains-strong-in-2022#.YvUhMXbMK5c
https://www.axios.com/2022/05/09/2022-2002-vc-funds-repeat
https://www.arabnews.com/node/2134531/business-economy

Deals We Tracked in H1 2022

$ in millions

Investor

RIOT

BLUE CLOUD"

Y Viking

DS_EEIED

INVESTORS

L Lightspeed

= FOUNDERS FUND

GLOBAL

CRAFT

Georgian

MUBADALA

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn

(1) Defined as Series A-B

Target

ROUTE

g

Cognism =
@ wayflyer
payhawk
ramp £

«® OpenPhone

vendr

% VENTION

{~

L) Juni

(2) Calculated as Pre-Val / Prior Raise Post Val

Date

Jan-22

Jan-22

Jan-22

Feb-22

Mar-22

Mar-22

Apr-22

May 22

May 22

Jun-22

Transaction

Type

Series B

Series C

Series C

Series B

Series B

Series C

Series B

Series B

Series C

Series B

MPG
Subsector

FinTech

FinTech

Sales
Automation

FinTech

FinTech

FinTech

Communication

Systems
Integration

Engineering

FinTech

Raise ($)

$200

$70

$88

$150

$100

$200

$40

$150

$95

$100

Prior Raise
Post

$175

n/a

$171

n/a

$588

$3,950

$54

$556

n/a

n/a

MADISON PARK GROUP

Current Raise

Pre Step Up
$1,020 5.8x
n/a n/a
n/a n/a
$1,450 n/a
$927 1.57x
$7,900 2.0x
$330 6.1x
$850 1.5x
n/a n/a
$700 n/a



Deals We Tracked in H1 2022 MADISON PARK GROUP

$ in millions
Transaction MPG . Prior Raise
. @
Investor Target Date Type Subsector Raise (%) Post-Val Pre-Val Step Up
COATUE & checkout.com Jan-22 Series D FinTech $1,100 $15,000 $39,000 2.6x
Epeavye N Fireblocks Jan-22 Series E FinTech $550 $2,200 $7,450 4.4x

TPG prDIEEt@ Jan-22 Series F - >uPRY Chain g5 $1,200 $2,400 2.0x

andreessen. . Supply Chain
ssnee  flexport. e Series E g $935 $3,200 §7,070 2.2

EURAZEO ¢ / )OCIZ)M Mar-22 Series F ':';2';?2:26% $557 $1,810 $5,910 3.3x

Accel”

}:: AXONIUS Mar-22 Series E Security $200 $1,260 $2.600 2 1x
L. Lightspeed
: Supply Chain
* TRowePrice CONvVOY Apr-22 Series E Execution $260 $2,750 $3,640 13x
L] ™ -
ACtlvate I I C t IV May 22 Series E Engineering $100 $165 $250 1.5x
capital
(Siol(llman
Sachs - Hé’i‘é’&‘? moengage May 22 Series E Marketing Tech $77 $700 n/a o/a
E ¢ . Human
GREENOAKS mﬁ‘mﬁ’ Jun-22 Series E ResE:kr)cc:ﬁs & $200 $1,140 $8,500 7 5x

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) Defined as Series D+
(2) Calculated as Pre-Val / Prior Raise Post Val
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A Look at Growth Equity

Robust Growth Equity-Oriented Fundraising Momentum(...

2012 — 2022 Fund Vintage
($ in billions)

$63.9

$88b+ in cumulative
dry powder across
growth funds raised
from 2012 - YTD 2022

$14.0
$10.3

Pre-2017 2017-2021 2022

Growth Equity Booms as Investors

Embrace Private Markets Worth of Growth Investing

FT

BAIN & COMPANY ()

General Atlantic: ‘Growth Equity Still
has Room to Grow'
Continue to Plunge

Private Equity
International

To View News, Click On Source Logo

Sources: Pitchbook, Financial Times, Bain & Company, Private Equity International, Fortune
(1) Growth equity dry powder by vintage based on publicly-available information per PitchBook

Chasing Disruption: The Brave New

Blackstone has Raised an Initial $3B for
its Secod Growth Fund as Tech Stocks

FORTUNE

MADISON PARK GROUP

...Increasing Deal Competition and Adjusting Ownership Structures...

x% 75" Percentile % Acquired

O Median % Acquired

x% 25" Percentile % Acquired

35.3%

25.7%

@)

16.4%

2012

34.6%

25.0%

@)

15.0%

2013

40.0%

28.6%

@)

17.5%

2014

30.0%
25.0%

@)

17.2%

2015

38.0%

20.0%

13.0%

2016

35.0%

19.9%

©)

10.0%

2017

40.0%

25.1%

15.0%

2018

33.0%

23.0%

11.6%

2019

31.0%

24.9%

14.5%

2020

...and Driving up Growth Equity Deal Sizes

$x 75" Percentile Deal Sizes ($ in millions)

(o) Median Deal Sizes

$x 25" percentile Deal Sizes

cos " $30.0 '’ $300  ¢r6g
$64 72 %89 ¢80  $90 478
o o O o O o
$15 $24 $28 §25 %25 §23
2012 2013 2014 2015 2016 2017

$32.5

$10.6

©)

$3.4

2018

$36.0

$12.8

©)

$4.0

2019

$50.0

$38.0

$5.0

2020

315% 3009
200%  20.0%
O O
100% 10.9%
2021 YTD Q2
22
$100.0
$955 ———
$33.9
$254 O
O
$91 568
2021 YTD Q2
22


https://www.privateequityinternational.com/general-atlantic-growth-equity-still-has-room-to-grow/
https://www.ft.com/content/1683822e-aa50-4d0b-8c7a-ddc7d511962d
https://fortune.com/2022/06/29/blackstone-raised-initial-3b-for-new-growth-fund-as-tech-stocks-continue-to-plunge/
https://www.bain.com/insights/growth-investing-global-private-equity-report-2022/

Deals We Tracked in H1 2022

$ in millions

Investor
MARL L\'@L-QU[ Ty
PoA R T NOE F 5

GENERAL
ATLANTIC

== STAGWELL

A visTa

MOTIVE PARTNERS

TA|ASSOCIATES

Coller Capital

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) Defined as >$150M Raised

Target

= Reputation

d?

INSTRUMENT
#

FNZT

(¢}

blocomreach

securoni
CRITICALSTART ()
VERACODE

exterro

Date

Jan-22

Jan-22

Jan-22

Jan-22

Feb-22

Feb-22

Feb-22

Feb-22

Apr-22

July-22

Transaction Type

Growth

Growth

Growth

Growth

Growth

Growth

Growth

Growth

Secondary

Growth

MADISON PARK GROUP

MPG Subsector

Enterprise Content
Management

Supply Chain Planning

Marketing Tech

Human Capital
Management

FinTech

FinTech

Security

Security

Security

Compliance

Raise ($)

$150

$295

$160

$150

$1,400

$175

$1,000

$215

$2,500

$1,000



Deals We Tracked in H1 2022

$ in millions

Investor

RIVER
STONE

4 Sumeru

PROVIDENCE
STRATEGIC
GROWTH

PSG

SAGE

C A P I T A L

X

/| Mamsart Farmers

undisclosed

Viking

Kayne Anderson
Capital Advisors, L.

MOTIVE PARTNERS

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn
(1) Defined as <$150M Raised

Target

T REX

]
NProov

cpysellsy

& elasticpath

TRAXENS

connecting the dots

@ Apptega
reveleer

(Revenova

=3 Shipfusion

Bl BACKBARASE

Date

Jan-22

Jan-22

Jan-22

Feb-22

Feb-22

Mar-22

Apr-22

Apr-22

Apr-22

Jun-22

Transaction Type

Growth

Growth

Growth

Growth

Growth

Growth

Growth

Secondary

Growth

Secondary

MADISON PARK GROUP

MPG Subsector

FinTech

Security

CRM

eCommerce

Supply Chain Execution

Security

Healthcare & Life Sciences

Transportation and Mobility

Supply Chain Planning

FinTech

Raise ($)

$40

$70

$62

$67

$26

$37

$24

$63

$40

$127
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Challenges for Public Equity in 2022

MADISON PARK GROUP

Investors continue to align mutual fund portfolios in response to elevated bond yields... ($ in billions)

Covid Adjusted 2020 ~($95) 2021 ~($116) YTD 2022 ~($494)

2.97%
=== 10 Year US Treasury Index
1.88% == Mutual Fund Net New Cash Flow

$5.79

$1
[ | — pan it —_ . — - el
(67.92) . ($5.81$$1-23). l 00 4()$1.76> o ($9.265866) o . l
: ($29.45) ) ($32.21)
($37.08) ($38.88 4903) ($45.87)
_ ($71.64)
‘ ($87.47) ($93.82)

($348.2)

120.
$13646°33)
$% $2 3% y2 3%

v v v ; v M% v s v

X Y \Y N

g o eo OQ,(-' \,00 <<é° ng V‘Q ®'8\ \’\)(\

Q/Q :]/Q Q Q Q Q N

» D Y
SRR

{,L Q:]/ \yq/ 5 Q Q Q Q f‘l'/\ Q:\ . N . N N N N N Q:\ N N N ’]I)’
@’b W N v\)

v vy v A O A A 2
(,)QzQ Oé' eOQ Q?/(J \’b(\ <<Q>Q @'b& VQ& @’8\ \Q(\ \& ?Qq
...while CPI continues to climb far beyond inflationary targets

—— Consumer Price Index

9.1%
Core Consumer Price Index
2.5%
[ ~ S
0.1%

DS S DD S S D

D . . I S Q Q Q Q ’]:\ N
W & @’b‘ ?9‘ @'zﬁ N N voq

$ 2
R

X S S O A A A A A A AN ST AN S SRS A A A A
&N L X0
(O R L R

vl ; : : v v
@'b& VQ‘ ®f$\ \\)(\ \& ?‘\)q (_)Q,Q

(1) Statistic for June 2022 are estimates derived from data covering 98% of industry assets
Sources: S&P Capital 1Q, Pitchbook, U.S. Bureau of Labor Statistics



Hushed Public Capital Markets in 2022 MADISON PARK GROUP

Pullback in Software IPO Activity... ...Driven by Increased Volatility in the Public Markets
VIX Quarterl
. Total Capital Raised via Software IPOs ($ in millions) - Performance¥” Apr. 1, 2019 - Jun. 30, 2022
-0~ Number of Software IPOs $9,388.8 $9879.2

$6,931.7

$2,070.7

$1,475.7 1

s9078 $1.2068

$521.1 $711.7 .
$248.5 -
[ e [ |

$45.5
(o)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD Q2
‘22

...Paired with Waning Exit via SPAC Window...

ON ON N ON
DD @
> ¥ F

S &

. Total Capital Raised via Software IPOs ($ in millions) $265.8

O~ Number of Software IPOs Check out Recently Published Q2 Public

Markets Deep Dive!

MPG | mabison park croup™

8 Insights
Market Update
36 39 $64.5 Q2 2022 Software & Technology Public Markets
22 25 22 15 14 20
$12.8
$00  $05 $00  $05 $4.1 $54 947
||
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD Q2

‘22

Sources: Pitchbook, S&P Capital 1Q
(1) Calculated as average of prior quarter’s prices of the VIX Index
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A Look at Debt MADISON PARK GROUP

Software Debt Raises have Flourished in Recent Years with Moderate 2022 Pullback... ...but Investors Have Pivoted Pricing to Drive Yield in Uncertain Times
. Debt Raise Amount ($ in billions) = S&P 500 Bond Index
1,017 $123.1
O~ Deal Count 928 Jan. 1, 2022 - Jun. 30, 2022
885 884
764 $90.1

732

683
$78.3
572 $649 $70.2
441 $52.7
- l . .

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD Q2

22
...as Private Debt Investors Remain Flush with Capital Requiring Investment... (13.6%)
- Cumulative Private Debt Overhang ($ in billions) $459.9 $456.8
$4101  $415.1
$360.5
Private Credit Market May be Rising Interest Rates Could
$294.2 Tested Mean Even More M&A Deals
Structured with Cash and
$237.0 CFD Equity :FOLEY
$1839  $1883
$160.7 Investment Banks Prepare for Traders Fully Price 75-Basis-
Lean Times as Deal Spree Point Fed Hike at July Meeting
Sputters
‘ » SJ Bloomberg
To View News, Click On Source Logo
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Sources: Pitchbook, FRED, CFO.com, Foley & Larden LLP, Wall Street Journal, Bloomberg


https://www.cfo.com/credit-capital/credit/2022/02/middle-market-private-credit-monetary-policy/
https://www.bloomberg.com/news/articles/2022-07-13/traders-fully-price-75-basis-point-fed-hike-at-july-meeting
https://www.wsj.com/articles/investment-banks-prepare-for-lean-times-as-deal-spree-sputters-11656823287
https://www.bloomberg.com/news/articles/2022-07-13/traders-fully-price-75-basis-point-fed-hike-at-july-meeting

Deals We Tracked in H1 2022

$ in millions

Lender

GOLUB CAPITAL .

/" Jefferies
JPMorgan

" BARINGS

J.PMorgan

JPMorgan
SR | Bank
oo
RBC

Antares Capita

CoMMuNITY

s @] M
undisclosed

\'/

VISTA

Company

helsjsystems

SCLERA

QOLOCO

PointClickCare’

\|l|‘

0OSG 2o,
VTS
€S camino

@ ellucian.

Olive

FLYIR

Ownership Status

PE-Backed

PE-Backed

VC-Backed

PE-Backed

PE-Backed

VC-Backed

VC-Backed

PE-Backed

VC-Backed

VC-Backed

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn

(1) Ownership at time of raise

Date

Feb-22

Feb-22

Mar-22

Mar-22

Mar-22

Mar-22

Apr-22

Apr-22

May-22

May-22

MADISON PARK GROUP

MPG Subsector

Security

Healthcare & Life Sciences

Marketing Tech

Healthcare & Life Sciences

Energy & Utilities

Real Estate Tech

FinTech

EdTech

Healthcare & Life Sciences

Enterprise Resource Planning

Amount Raised

$750

$305

$150

$420

$240

$150

$150

$325

$300

$300



Deals We Tracked in H1 2022

$ in millions

Lender

[ .4 PEAK ROCK
CAPITAL

' KARTESIA

VY
VISTA

HPS
s

cross river:
¢

BLUE TORCH

CAPITAL

POLLEN
STREET

Western Alliance
Bancorporation

FARGO

Capuala:g
| :::

Company

P97

saglobal

o

VvKG
Cherry

A

r
AIRYWNZ

Bnilcing Mabilizy

c

DOORVEST

DOZUKI

Sphere

Ownership Status

VC-Backed

Private Debt Financed

VC-Backed

PE-Backed

VC-Backed

PE-Backed

PE-Backed

VC-Backed

PE-Backed

PE-Backed

Sources: Pitchbook, Capital 1Q, corporate websites, press releases, LinkedIn

(1) Ownership at time of raise

Date

Jan-22

Jan-22

Mar-22

Mar-22

Apr-22

Apr-22

May 22

Jun-22

Jul-22

Jul-22

MADISON PARK GROUP

MPG Subsector

FinTech

Enterprise Resource Planning

Financial Services

Human Capital Management

Healthcare & Life Sciences

lloT

Security

FinTech

Industrial Tech

FinTech

Amount Raised

$40

$50

$40

$18

$50

$70

$100

$50

$16

$83



About Us




Madison Park Group

MADISON PARK GROUP

MPG’s Transaction Composition ()

FOCUSED ON COMPANIES WITH $10-50 MILLION ARR

@ sell-Side M&A

COMPLETED TRANSACTIONS BILLION IN DEAL VALUE Fundraising
Buy-Side M&A
TRANSACTION SUCCESS RATE SPONSOR-BACKED CLIENTS
(1) Select deals completed in the last ten years
TYPICAL CLIENT GROWTH RATE DEDICATED ADVISORS
0 0O
il g9 8 5

FOCUS EXPERTISE STRATEGY RESOURCES

We partner with global We specialize in impacting We marry thoughtful corporate Domain experts with active
technology clients across North growth strategies to optimize strategy planning with stalwart relationships across +1,500

America and Europe shareholder value creation transactional execution global investors



Our Client Successes

Select Equity Raise Transactions

Founding Team

Qintellect

Majority Investment

STRATTAM

AP T TAL

(]

Founding Team

| Green
Mountain
Technology

Minority Investment

THOMPSON STREET

CAPITA PARTNERS

VC-Backed

REFLEXYS

Minority Investment

GreatH I!

|
PARTNER

Founding Team
(:.) Compliancy Group

Majority Investment

Z)ALDRICH

Founding Team

ISOMETRIX

Majority Investment

CARLYLE

Founding Team

< (ityworks

Empowering GIS®

Minority Investment

polaris

Founding Team
Y TECHSOFT3®

Majority Investment

Battery"

Founding Team

) arena

Majority Investment

JMI

EQUI1ITY

VC-Backed

REFLEXYS

Minority Investment

SAGE

cC A P I T A L"

Click here for our full transaction list

MADISON PARK GROUP

Select Debt Raise Transactions

Founding Team

FILETRAIL

Debt Placement

Nespresso

Founding Team
.e
LN
.
LIFE sciENcEs anrmnr
Debt Placement

JPMoRGAN CHASE & Co.

VC-Backed

REVAL

Debt Placement

oldman
achs

PE-Backed VC-Backed

logicworks % “ idrb

Debt Placement Debt Placement

Xercules. Nespresso
Founding Team VC-Backed

FINCAD

Debt Placement

FINANCIAL

,ﬁf/ aras

Debt Placement

& Bay CAPITAL

INVESTMENT PARTNERS

Founding Team

as‘

technologies

Founding Team

FORM

Debt Placement Debt Placement

& BAY CAPITAL

INVESTMENT PARTNERS

- | STREET
PARTNERS®



https://www.madisonparkgrp.com/transactions/

Uncompromising Dedication to Thought Leadership  ,.oison park crour

Construct Technology Engineering Technology Life Sciences Software Procurement Technology Public Market Coverage

MPG | Hapison pask croue
L MPG | maoison panx croup

MPG | aoison parx Groue

Cause & Community Software

e

; O
V4 D
MPG  maoison parx sroue <

M&A Market Coverage

L 4

A
N

MPG | raotson panx arour

MPG | #apison park Group

m,

v

Cybersecurity GRC _ Marketing Tech

Supply Chain Planning

Capital Market Coverage

ol ]

PG mavison park crove - * " MPG | maoison park Group
n

MPG | maoison park srous ”
il

Click here to follow us on Linkedin Click here to see all our publications

Securities are offered through BA Securities, LLC. Member FINRA SIP

o

MPG and BA Securities, LLC are separate, unaffiliated entities.


https://www.linkedin.com/company/madison-park-group/
https://www.madisonparkgrp.com/insights/
http://www.basecuritiesllc.com/
http://www.finra.org/
http://www.sipc.org/
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