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DevonWay Acquired By Ideagen
September 2023

Transaction Highlights

▪ DevonWay offers industry leading 

compliance and operations management 

software to sectors such as energy and 

utilities, advanced manufacturing, nuclear 

power generation, and US national 

laboratories

• The company’s configurable platform and 

comprehensive product suite includes QMS, 

EHS, EAM and WFM solutions

• DevonWay strengthens Ideagen’s EHSQ 

portfolio with an enterprise-grade platform 

while also extending into new product areas 

(EAM, WFM) and enhancing its US presence

Market Relevance

Corporate & Business 

Solutions
Industrial Software

Environmental, Health, Safety 

and Quality (EHSQ)

“The MPG team did an incredible job running our process. They know the industry inside 

and out, so we didn’t waste any time dealing with potential acquirers who weren’t going 

to be a good fit. The volume and quality of the work they put in, their responsiveness, 

and their deep experience made the process infinitely smoother than if we had tried to 

manage it on our own. And most importantly, we ended up with the best outcome for 

everyone involved, and it’s not an exaggeration to say that outcome wouldn’t have been 

possible without MPG’s guiding hand. Worth every penny.”

                                                                           — Chris Moustakas, President and CEO

About the Deal

▪ Backed by Crosslink Capital, DevonWay 

received strong interest from strategics and 

financial sponsors given its technology 

strength, market tailwinds, customer rolodex, 

robust financial profile and tenured 

management team

▪ Ideagen, based in the UK, is backed by Hg 

Capital. More than 11,400 customers 

worldwide trust Ideagen to support them with 

their health, safety, risk, quality, audit and 

collaboration needs.

Strategic Sale

VC-Backed

CONTACTS

James Tomasullo

Vice President

New York

Email | LinkedIn

Jonathan Adler

Managing Director

New York

Email | LinkedIn

Note: QMS = Quality Management Systems; EHS = Environmental, Health, and Safety; EAM = Enterprise Asset 

Management; WFM = Workforce Management
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https://www.linkedin.com/in/jamestomasullo/
mailto:jadler@madisonparkgrp.com
https://www.linkedin.com/in/jonathan-adler-7107b34/
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Right People, Right Narrative, Right Time

$30+
BILLION IN DEAL VALUE

Growth Stage
FOCUSED ON GROWTH STAGE TECHNOLOGY COMPANIES

98%+
MULTIPLE TERM SHEETS/LOIs 

220+
COMPLETED TRANSACTIONS

(1) Select deals completed in the last ten years

Our Deep Sector Expertise Drives 

Better Outcomes (1)

We specialize in impacting 

growth strategies to optimize 

shareholder value creation

We partner with global 

technology clients across North 

America and Europe

We marry thoughtful corporate 

strategy planning with stalwart 

transactional execution

E X P E R T I S EF O C U S S T R A T E G Y

Domain experts with active 

relationships across +1,500 

global investors

R E S O U R C E S

Industrial 

Software

Enterprise Software 

& Technology

Healthcare & 

Life Sciences

Tech-Enabled & 

Business Services
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36%

33%

24%

8%

25%+
CROSS-BORDER TRANSACTIONS
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Select Transactions
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New York

3 Park Avenue, 31st Floor

New York, NY 10016

Massachusetts

101 Federal Street, Suite 1900

Boston, MA 02110

New Hampshire

36 Maplewood Avenue

Portsmouth, NH 03801

Pennsylvania

555 E Lancaster Avenue, Suite 500

Wayne, PA 19087

This presentation has been prepared by Madison Park Group and may only be used for informational purposes. 

This presentation provides a transaction overview and is not intended to be taken by, and should not be taken by, 

any individual recipient as investment advice, a recommendation to buy, hold or sell any security, or an offer to sell 

or a solicitation of offers to purchase any security. Past performance may not be indicative of future results. 

Different types of investments involve varying degrees of risk, and there can be no assurance that the future 

performance of any specific investment, investment strategy, or product made reference to directly or indirectly in 

this document, will be profitable, equal any corresponding indicated historical performance level(s), or be suitable 

for your portfolio. Acceptance of this information further constitutes your acknowledgement and agreement that 

Madison Park Group does not make any express or implied representation or warranty as to the accuracy or 

completeness of the information contained herein and shall have no liability to the recipient or its representatives 

relating to or arising from the use of the information contained herein or any omissions therefrom. Any use, 

disclosure, distribution, dissemination, copying or reproduction of this information without prior written consent or 

approval from Madison Park Group is strictly prohibited. Any third-party trademarks, service marks, logos, and trade 

names included in the report are property of their respective owners.

Madison Park Group, LLC provides independent financial advice on mergers, acquisitions, financial restructurings, 

private capital raising and similar corporate finance matters. Madison Park Group is not a retail broker-dealer. This 

communication is not intended for retail consumption. The firm does not conduct underwriting activities, provide 

research or analyst reports or solicit or carry accounts for, or offer or sell securities products to retail customers. 

Madison Park Group is regulated by the Financial Industry Regulatory Authority, Inc. (”FINRA”) as a FINRA Member 

Firm. The information and services provided in this presentation are not provided to and may not be used by any 

person or entity in any jurisdiction where the provision or use thereof would be contrary to applicable laws, rules or 

regulations of any governmental authority or regulatory or self-regulatory organization or where Madison Park 

Group is not authorized to provide such information or services.

Disclosure

www.madisonparkgrp.com
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